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Leading Indicators Up in October 
December 15, 1992--The University of San Diego's Index of Leading Economic 
Indicators for San Diego County rose 0.2 percent in October. Two components--
initial claims for unemployment insurance and tourism--were strongly positive 
during the month, while the national economy showed moderate strength. This 
outweighed sharp decreases in building permits and local stock prices. Those 
components have now fallen for six and five consecutive months, respectively. 
New defense orders were virtually unchanged, although the slight negative bias 
made October -the fourteenth month in a row that that component has decreased. 
October's -increase was the first after seven straight months of decline for the 
local index. Caution should be exercised, though, before concluding that 
recovery in San Diego is imminent. October's increase was just for one month, 
whereas economists typically look for three consecutive monthly increases in the 
index as a sign of a future economic turn around. Whether this is simply a one 
month aberration or the first signs of a rebound in the local economy will be 
determined in the final months of 1992. 
Index of Leading Economic Indicators 
The index for San Diego County that includes 
the components listed below (October) · 
Source: University of San Diego 
Building Permits 
· Residential units authorized by building 
permits in San Diego County, estimated (October) 
Source: University of San Diego 
Unemployment Insurance 
Initial claims for unemployment insurance in 
San Diego County, inverted (October) 
Source: Employment Development Department 
Stock Prices 
San Diego Stock Exchange Index (October) 
Source: San Diego Daily Transcript 
Tourism 
An index of tourist activity in San Diego 
County (October) 
Source : San Diego Convention & Visitors Bureau 
New Defense Goods Orders 
Manufacturers' new orders for defense 
products nationally (October) 
Source: U.S. Department of Cormierce 
National Economy 
Index of Leading Economic Indicators (October) 
Source : U.S . Department of Commerce 
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October 's i n c r e a s e put the Index o f Leading Economic I n d i c a t o r s f o r San Diego 
County a t 114.7, up from September's read ing o f 114.5. Rev ised f i g u r e s f o r 
v a r i o u s components r e s u l t e d i n no change from the p r e v i o u s l y r epo r ted movement 
o f -0.3% f o r September. The monthly f l u c t u a t i o n s o f the Index o f Leading 
Economic I n d i c a t o r s f o r San Diego County f o r the l a s t y e a r a re g i ven below: 
Index % Chanqe 
OCT 115.7 +0.5 
NOV 114.9 -0.6 
DEC 114.0 -0.8 
JAN 115.3 +1.1 
FEB 116.1 +0.7 
MAR 115.9 -0.2 
APR 115.8 -0.1 
MAY 115.7 -0.1 
JUN 115.5 -0.2 
JUL 115.1 -0.3 
AUG 114.8 -0.2 
SEP 114.5 -0.3 
OCT 114.7- +0.2 
Index of Leading Economic Indicators 
San D iego County, 1990 -1992 
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'Subject to r e v i s i o n . 
For more i n f o r m a t i o n on the U n i v e r s i t y o f San Diego's Index o f Leading Economic 
I n d i c a t o r s or the a c t i v i t i e s o f the U n i v e r s i t y ' s Economic Research Group, p l e a se 
c o n t a c t : 
P r o f e s s o r Alan Gin 
School o f Bus iness A d m i n i s t r a t i o n 
U n i v e r s i t y o f San Diego 
5998 A l c a l a Park 
San Diego, CA 92110 
TEL: (619) 260-4883 
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